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1. Ba3za3a waroTRAHe Ha PHHAHCOBHS OTYET
1.1 IIpasen craryT

BHUTA MW XOJIHHI'C AJ ¢ BmucaHo B AreHrms no
smucBanmaTa Ha 17.11.2008 r., BYJICTAT 200477836.
Cepnandmero M aApeckT HA  yHpaBleHHe Ha
apyxectsote e rp.Codus, Oyn.Jhxeiimc bayuep No
103, er. 1.

BUTA MH XOJIHWHI'C AL e c yupenureneH
karuran ot 50000 /meraecer xunsanmw/  nieBa
pasnpenened B 50 000 /metaecet xunaau/ 0OMKHOBEHH
MOWMCHHM aKITMK ¢ NpaBo Ha Iiac U ¢ HomuHan 1
/emuy/ neB Bcgka enHa. Jipy:KecTBOTO ce YINPaBiABa U
nipescTaemsBa or Teomopoc Jecunpuc.

BUTA MW XOJJAUHIC AN (lpyxectBoto) €
axnuoHepHo aApykectBo ¢ 100% uacTHa coOCTBEHOCT,
¢ ¢IIHOCTENCHHA CHCTEMA Ha YMpaBnieHHe W uMa CeBeT
Ha [HpEeKTOpuIe B cbeTaB: Teogopoc JlecHnpHe —
Wsnenavtenen  aupektop, [umutpuoc bBunrtyauc,
Bacunuoc Myxrapuc.

OcRoBHaTa JeciHOCT Ha JIpyKecTBOTO € B 00nacTra
HA  CHENKMTe Ha npHAoOHBaHe, YINpaBleHHe H
pasmopexaaHe ¢ HEJIBHXKMMH MMOTH H BEllHM ITpaBa
BBPXY TAX.

1.2 O0mn noaoxenHa

To3H $pHHAHCOB OTHET € M3rOTBEH B CHOTBETCTBHE ¢
MexyHapoHUTe CTAHIAPTH 3a (HHAHCOBO OTYHTaHEe
(MC®O0), npuern ot Esponeiickus cproz (EC).
OUHAHCOBUAT OTYET € W3rOTBEH IpH CIia3BaHe HAa
FIPHHITANA HA UCTOPHYECKATa LeHa.

1.3 Ilpanarane ua HOBA H pesuznpans MCPO
1.3.1 Crampapra M pa3sgcHeHHs, Ble3IH B CHJA H
NPHI0KEHA HPe3 TeKYIHH 0TYeTeH NePHo

HpyKecTBOTO € NPHNOKUIIO CNEJHATE HOBH CTAaHIAPTH
H IIpoMeHH B CTAHJApPTH, BKIIOUHTCIIHCO BCHYKH
NPOM3THHAINM OT TAX NPOMEHH B JPYTH CTaHJApPTH, C
naTa Ha NbpBoHavyanHo npuiarave 1 gayapu 2013
FOJIMHA;

¢ MCC 1 Hpeocmasane na gunancosu omuemu
— TlpeacraBsHe Ha enemeHtH Ha JHpyr
peeoOxXBaTeH A0X0J, H3AaleHH npes 1oHU 2011
(B cuna ot 1 ronum 2012);

o Mamenenna Ha MCC 19 Joxoou na naemu
auya - TlogofbpeHHa Ha  CUETOROJHOTO
OTYMTaHE Ha JOXOJMTE CIE], MmycKaHe,
u3faaeny npes oHu 2011 (8 cuna o Hyapu
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1. Financial Statements’ preparation basis
1.1 Legal status

VITA MI HOLDINGS AD is a joint stock company
with headquarter and address of administration:
Sofia, 103 James Bourchier blvd., floor 1, registered
in the Commercial Register of the Registry Agency
with UIC 200477836 on 17.11.2008.

VITA MI HOLDINGS AD has initial capital of 50
000 / fifty thousand / divided into 50 000 / fifty
thousand / ordinary registered shares with voting out
loud and with nominal 1 / one / each. The company
is managed and represented by Theodoros Desypris.

VITA MI HOLDINGS AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:

Theodoros Desypris — Executive Director, Vasileios
Moucharis, Dimitrios Bintoudis.

The basic activity of the company is concentrated in
construction and leasing of shopping centers,
transaction acquisition, management and disposition
of real property and real rights over them.

1.2 Applicable standards

These financial statements are prepared in
accordance with Iniernational Financial Reporting
Standards (IFRS) adopted by the European union
(EU). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS

1.3.1 Standards and interpretations entered into
force and applied during the current reporting
period

The company applied the following new standards
and amendments in standards including any
consequential changes in other standards, with date
of first application 1 January 2013;

e IAS 1 Presentation of financial statements —
Presentation of components of other
comprehensive income, issued in June 2011
(in force since 1 July 2012);

o Amendments in IAS 19 Income of emploved
persons - Improvements to the accounting
for post-employment income, issued in June
2011 (in force since 1 January 2013);
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2013);

o MCD®O 13 Oyenssane na cnpasednusa
cmotinocm, wananeH npez Mai 2011 (B cuna or
1 aHyapu 2013).

e B pesynrar na npomenute B MCC 1,
HpyKecTBOTO TIPOMEHH TPCACTABAHETO Ha
HO3HIMH OT JPYr BceoOXBaTeH J0XO0d B CBOA
oT4er 3a nedanbara Mnu 3ary0ata ¥ OpyTUs
BceoOXBATEH JIOXOH, KATO MO3MLMH, KOHTO
MOTaT BIOCJIEACTBHE fa ce periacHpUuUpaT B
reyandara MaH  3aryGata, NpeACTaBAHH
OTIEHO OT TAKKHBA, KOWTO HHKOra HAMAa Ja Ce
peknacubuunpat. CHOTBETHO, cpaBHHMTENIHATa
HH(pOpMALHA € MOBTOPHO NpeAcTaBena.

TpueMaHeTO Ha Te3H M3MEHEHHA Ha CHUIECTBYBALUTE
CTEHJAPTH He ¢ JNOBeNo 10 NPOMEHU B CUYESTOBOAHATA
NoNUTHEA Ha JIpyKecTBOTO, KAKTO clenBa:

1.3.2 HoeH cTanaapTH H pa3sicHeHHAd, KOHTO BCe
o1Ie He €A NPHIOKEHH

Cmanoapmu, pasacuenwi i npomMend ¢ CHanoapmu,
Koume He ca GURH RPUIOMNCEHU RO-PARG — 0000penu
3a npunazane om EK

Hakon HOBH CTaHJapTH, NPOMEHM B CTAHAAPTH H
paszsicHeHud, ogodpeny 3a npunaraHe oT EK, mMoraT ma
ObJaT IM0-paHO TIPUJIKEHHU B TOIMIIHHA TEpHOJ,
sapspuBanl Ha 31 nexemepu 2013 r., BBIpeKH ue Bee
OlIE HE ca 3aAbJOKWTEIHH MOpeIH CcIeNBall IepPHOI.
Tesu npomern B MC®O ne ca OwiH Mo-paHo
OPHIOKCHH TP HKH3rOTBAHCTO Ha TO3H (i)P]HaHCOB
oTueT. JIpY>KECTBOTO He NNaHupa Ja Npuiara Te3d
CTaHJAPTH NO-PaHO.

e MCOO 10 Koncomudupanu gpurancosu
omuemu, MCOO 11 Cremecmuu
cnopazymenus, MCDO 12 Onosecmsasane ua
yyacmus 6 Opyeu npeonpusmus, MCC 27
Hudueudyarnu unancosu omuemu (2011)
zamensam, MCC 27 (2008) m MCC 28
Hueecmuyuu 6 acoyuupanu u CbEMECHIHU
npeonpuamusn (2011} samensny MCC 28(2008),
nznanenu npes mail 2011 (8 cuna ot 1 snyapu

2014);
o MHamenenus wa MCC 32 Quuauncosu
UHCIPYMEHIU. IIpeocmassue -

KOMIIGHCHpaHe¢ Ha (UHAHCOBM AaKTHBU H
MAcHBH, u3gajeHH mnpe3z aexemepu 2011 (B
cuna ot | aHyapu 2014 roauna);

¢ Msmenenus na MCOPO 10 Koncomuoppanu
dunancosu omyemy, MC®O 12
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e IFRS 13 Fuir Value Measurement, issued in
May 2011 (in force since 1 January 2013).

o As a result of the changes in IAS 1, the
Company changed the presentation of
positions from other comprehensive income
in its profit or loss statement and the other
comprehensive income, as positions that
later can be re-classified into profit or loss
presented individually as such that will never
be re-classified. Respectively, comparative
information has been re-presented.

The adoption of these amendments to the existing
standards did not result in changes in accounting
policies of the Company as follows:

1.3.2 New standards and interpretations that are
still not applied

Standards, interpretations, and amendments that

were not applied eaviier — approved for application
from EC

Certain new standards, amendments to standards and
interpretations approved by EC can be applied earlier
in the vear period ending on December 31, 2013,
although not yet required before the next period.
These amendments to IFRS had not been previously
applied in preparing these financial statements. The
Company does not plan to apply these standards
earlier.

¢ IFRS 10 Consolidated Financial Statements,
I[FRS 11 Mutual Agreements, I'RS 12
Announcement of participation in other
enterprises, YAS 27 Individual Financial
Statements (2011) replacing IAS 27 (2008)
and TIAS 28 Inventions in associated and
joint enterprises (2011) replacing IAS
28(2008), issued in May 2011 (in force since
1 January 2014);

* Amendments to MCC 32 Financial tools:
Presentation — compensation of financial
assets and liabilities issued in December
2011 (in force since 1 January 2014);

s Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 12
Announcement of participation in other

2
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Onogecmagane  Ha  Yuacmus €  Opveu
npeonpusmus 1 MCC 27 Hudusudyannu
Grunancosu omuemy, N3AANCHN NIpe3 AEKEMBPH
2012 (B cuna ot 1 saxnyapu 2014},

PBKOBOJICTBOTO OYaKBa Te3M CTAHAAPTH Ja HE OKayKaT
cbliecTBeH edekT BBpXY (HHAHCOBHH OT4YeT Ha
JApy’kecTBOTO B TepHOAA Ha ITbPBOHAYANHOTO MM
NpHNaraye.

Cmandapmu u pazacuenus, uzdadenu om Coeema no
Mencoynapodnu cuemogodnn cmanoapmu (CMCC),
KOUMIO 6Ce Oltie He CO NPUNGIHCEH

PBKOBOACTBOTO CHHMTa, H€ € TIOAXOAAMIO Ma ce
OTIOBECTH, 4Ye CJeJHHTe HOBH HJH pEBH3UpaHH
CTAaHJAPTH, HOBH pa3dCHEHHS H [pPOMEHH KbM
CBIHECTRYBAIIH CTAH/APTH, KOUTO KbM OTYETHATA IATa
ca Bede MazgageHH oT ChHBeTa TO MEKIYHAPOIHH
cueroBotHM ctanaptd (CMCC), Bee ome He ca Ounu
omobpenn 3a nmpuaarade oT EsporieiickaTta kKoMHCHE U
CBOTBETHO He ¢a B3eTH Npej BHA NPH H3TOTBIHETO HA
Tozu (unaHcoB orieT. JaTuTe Ha BiM3aHe B CHIA 3a

TAX ¢ 32BHCAT OT pelleHHeTo 3a OfoOpeHHe 3a.

npunarade Ha EBponefickaTa KOMHCHS.

o Mzmenenus ma MCDO 10 Kowconudupanu
dunancosu omuemu, MCDOQ 11 Coemecmuu
anzancumenmu, MCOO 12 Onosecmasane Ha
danoge 6 Opyeu npednpuamus, W3JajeHl npes
foHu 2012 (B cuna ot 1 auyapu 2013).

s MCOO 9 Dunancosu uncmpymenmu (uzdaden
noemepu 2009) u Honvanenus xkom MCPO 9,
HzganeHu oxkTomepH 2010 (B cuna ot 1 sHyapu
2015 roauna);

o Pazacuenne 21 na KPMC®O Haiosu,
H3paacHo Maif 2013 (B cuna ot 1 auyapu 2014
roiMHAa).

1.4 OynknnoHATHA BATYTA H BATYTA HA
ApeAcTARAHE

OyHKUMOHANIHA BajlyTa € BalyTaTa Ha OCHOBHATA
HKOHOMUYECKA Ccpeja, B KOATO e€OHO JApYKECTBO
(QYHKUWMOHHpAa W B KOATO TNAaBHO C€ TEHEpMpaT H
H3pazxojBaT Iapu4dHUTe cpencTsa. T4 oTpasdsa
OCHOBHHTE CIENKH, CROUTHA M YCIOBHSA, 3HAUMMM 3a
JpyxecTBOTO.

Tozu duHaHCOB OTUET € MpencTaBeH B OBArAPCKH NeBa,
KOATO ¢ (PYHKIHMOHAJIHATA BamyTa Ha JIpy>KecTBOTO.
LlsnaTta ¢puHaHCOBa HH(QOPMALMS NTPEACTABEHA B JIEBA €
3aKpBreHa JO XHI4Ha, OCBEH KOraTo € IMocodeHo
Ipyro.

1.5 Yy:pecrpanna Baayra

Cpenxute B 4YyKAeCcTpaHHA BamyTa ce B T
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enterprises and IAS 27 Individual Financial
Statements, issued in December 2012 (in
force since 1 Janary 2014);

The management expects these standards will have
no material effect on the Company's financial
statements in the period of their initial application.

Standards and interpretations issued by the
International Accounting Standards Board (IASB),
that are still not applied

The management believes it is appropriate to
ammounce that the following new or revised
standards, new interpretations and changes of
existing standards that are issued as to the reporting
date by the International Accounting Standards
Board (IASB), were still not approved for
application by the FEuropean Committee and
respectively, were not considered when these
financial statements were prepared. The dates of
their entering into force will depend on the decision
for approval by the European Committee.

¢ Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 11 Joint
arrangements, IFRS 12 Announcement of
shares in other enterprises issued in June
2012 (in force since 1 January 2013).

o IFRS 9 Financial tools (issued in November
2009) and Additions to IFRS 9, issued in
October 2010 (in force since 1 January
2015);

o Interpretation 21 of KP IFRS Charges,
issued in May 2013 (in force since ! January
2014).

1.4 Functional currency and presentation
currency

Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.

These financial statements are presented in Bulgarian
Lev, which is the functional currency of the
Company. All financial information presented in
Levs is rounded to the nearest thousand, unless
otherwise stated.

1.5 Foreign currency

Transactions in foreign currencies are initially
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IBPBOHAYATHO KATO KBM CyMara Ha uUy)XXIeCTpaHHATa
BaJyTa ce TpHiara LEHTpajHus Kypc Ha bharapcka
Hapoguna banka (BHB) x®»M fnatata Ha cjeikara.
KypcoruTe pasnwku, BB3HHKBAILM NPH YpeKaaHe Ha
BAJyTHUTE NMapU4YHU TMO3ULMH WIH NMPH OTYUTAHETO Ha
Te3d NAPWYHH TIO3MIMM TPH KYPCOBE, pa3lH4HH OT
TO3H, MO KOHTO MbpBOHAYAIHO ca OMIM NPH3HATH, ce
OTUHTAT B Tieuandara umd 3arybata 3a ChOTBETHMA
TIEPHO/T.

Or 1 saHyapu 1999 roaumHa OBRIrapcKHAT JEB €
(HKCcHpaE KhM ¢BpoTe Mo Kype 1.95583 nesa 3a eqHo
€Epo.

1.6 CueTOBONHH NpeANOA0KEeHHSA H NPHOIHIATENIHA
CYETOBOAHH ONeHKH H NpeleHKH

1punoxenuero va MCPO u3ncksa oT PEKOBOACTROTO
Ja HanpaBUd HSKOH CUCTOBOJHH MpPEINONOMNKEHHI M
NpUOJTH3UTENHM CUETOBOIHH OLEHKH fIPH H3MOTBSHE Ha
(DHHAHCORHA OTYET, C 1G] ONpejeisHe CTOMHOCTTA Ha
HAKOM aKTHBH, NIacHBH, TpHUXonu K pasxoad. Te ce
M3BBPLIBAT Bb3 OCHOBAa Ha Hali-noGpaTa npelieHKa Ha
PBvKoBOACTBOTO, OazWpaHa Ha HCTOPHYECKHA ONMT H
aHAIM3 Ha BCHYKH (DAKTOPH, OKA3BAIM BIMAHME TPH
JajeHuTe 00CTOATENCTBA KbM JaTaTa Ha W3rOTBAHE Ha
(drHaHcoBuA oTueT. MelicTBUTETHHTEe pe3ynTaTH Omxa
MOTTIA Jia Ce paslu4aBaT oOT [peAcTaBeHHTe B
HacTosIus GUHAHCOB OTYeT.

2. OcHOBHH ¢leMEHTH HA CIETOBOANATA MONATAKA
(a) Opnepanyy ¢ YyXKNeCTpaHHA BATYTA

CrenxuTe, OCBIUECTBABAHU B Uy KASCTPaHHA BAJIYTa ca
MPEH3YUCISIBAHM B JNleBa 1O BalyTHHA Kype Ha
LeHTpaiHaTa DaHka B AeHA Ha caenkarta. IlapuaHute
AKTHBH M TIACWBH, JICHOMHHHPaHHM B YYyXIecTpaHHa
BaJlyTa KbM JaraTa Ha OajiaHca ca TIPEH3YMCIEHH B
JIeBA TI0 3aKIIOYHTENTHHS BAJTyTeH Kypc Ha LIeHTpaliHaTa
Ganka keM 30.09.2014 roguma. IlpouzTHHawmuTe OT
TOBa KYPCOBM paziBKM ca TPU3HATH B OTYeTa 3a
JOXOAUTE.

(0) AMoTH, MaIIMHH, CLOPLKENAs K 0DopyBaHe
KaTo HMMOTH, MAIUKWHW H CHOPBIKEHHA €€ OTYHTAT
AKTHBH KOWTO OTroBapAaT Ha kputepaute Ha MCC 16 n
HMaT CTOHOCT TpH NpUmoOHMBaHETO paBHA WMAH I[10-
Bucoka oT 700 nesa. AKTHBHTE, KOMTO UMAT CToHHOCT
TO-HUCKA OT TOCOUEHATA C& OTYWTAT KATO TEKYIUIH
Pa3xo/H 34 mepHona Ha npunoGuBaHe B CLOTBETCTBHE
¢ opobpeHaTa cueTOBOJHA NOJUTHKA. BcexH wWMoT,
MallMHA MIM  CHOPEBKCHHC C€  OlleHfABa  NpH
npuobuBaHeTe My N0 LeHa Ha IpHaoOuBaHe
oTpefieNeHa B CHOTBETCTBHE ¢ M3HcKBaHMATa Ha MCC
16.

JpyKecTBOTO € TIpuenc Ja OT4MTAa  HMOTHTE,
MAIIMHKTE, CHOPBIKEHWATa W o0OpYABAaHETO B
cboTBeTcTBHE ¢ MCC 16 mo uexa Ha npuaoduBaHe 63
BCHYKH HATPYNaHW aMOPTHU3ALUMOHHH OTYHCIEeH
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recorded at the amount of foreign currencies; the
exchange rate of the Bulgarian National Bank (BNB)
at the date of transaction is applied. Exchange
differences arising on settlement of foreign currency
monetary items or on reporting such monetary items
at rates different from those that were initially
recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions and accounting
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the value of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

2. Main points in the accounting policy

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 30.09.2014. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.
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HaTpyada 3arybda oT o0e3lLicHKa.

Mocnenpaimd pa3xoAd CBbP3aHH C OTASNEH HMOT,
MallliHa, ChopbieHue W oDOpyIBaHe c¢ OTYMTAT B
yBeJIMUeHHe Ha OajaHcoBaTa CTOHHOCT Ha AaKTHBa,
KOTaTo € BepOATHO NPeaNIpHATHETO Ha Tpuaodue
HKOHOMHMYECKH H3TOM HaJl [IbPBOHAYAIHO OLieHeHaTa
CTaHNApTHA edeKkTHBHOCT. BbB BcHYKM oOcTaHANH
CJIyual TIOCNENBALIMTE pa3sXoiM €€ OTYMTAT KaTo
TCKYIIH 3a MepHoaa.

JearoTpaliHuTe MaTepuasHH axTHBH €€ aMOPTH3HPAT
110 TMHeHHH METOZ 3a NMepHO/A Ha O4aKBaHUA MoNe3eH
JKHBOT, OIpefeNieH KbM MOMEHTa Ha Npuio0HBaHe Ha
aKTHBa.

CpenHuAT moJNie3eH JXKHBOT B TOJHHH 32 OCHOBHHTE
TPYNH IOBITOTpaiiHd MaTepHalTHH aKTHWBH, € KaxTo
crexnpa:
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Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ TOAHHA
Crpalii H ChOPEXESHHS Buildings and equipment 25
Mawai Machinery 3,3
TpaHcIOpTHH CPENCTBA Vehicles 4
CronaHcKH WHBEHTap Fixtures and fiitings 6,7
Kommiotspu u mepudepan | Computers and

ycTpoiicTBa communication devices 2

3eMuTe U pasxoauTe 3a NpraobHBaHe Ha OBIAroTpaiHA
akKTHRH He c¢e  amopTusupar.  HMsnonseanute
aMOPTH3alHOHHH HOPMH, €€ OCHOBABAT Ha H3UHMCIEHHA
MoJIe3¢H KUBOT.,

Ksm 30.09.2014 r. BUTA MH XOJIIUHI'C Al maMa
MMOTH, MAIHHH, ChOphXeHUA 1 060py/IBaHe.

B) HemaTepHannn aKTHBH

Kato HemaTepualnHHTE AKTHBH c€ OTYWTAT AKTHBH,
KOUTO OTTOBapsiT Ha OTPEASNICHUETO 33 HeMaTepHaleH
AKTHB H OTTOBAPAT Ha KPUTCPHHTS 3a OTYHTAaHE Ha
HeMaTePHANTHH akTHBH (GopMynupanu B MCC 38,

IIpu npupeOUBaHETO UM HeMaTCpPHAIHWTE aKTHBY CE
OTUMTAT 1O cebecTOHHOCT.

Hematepraneure  akriBH  ce  OTUUTAT  Clen
npunobueanero 0o  cebecToilHOCT HamaseHa ¢
HATpyNaHaTa aMOpTH3allks M HATpyNaHU 3arybu oT
obe3nenka.

AMOpTH3MPAT ce M0 JHHEHHHA METOA 3a CPOKa Ha
onpeaencHH I10J1e3€H IKHBOT.

Kbum 30.09.2014 r. BUTA MH XOJIJTHHI'C Al nama
HeMaTepHallHH aKTHBH.

HpyxecTBOoT0 He e NpHOoOMBanO ABPXKABHH 1IEHHH
KHMXKA WM KakeBTO M Ja € ApYr BHI (DHHAHCOBH

WHCTPYMEHTH.

{(r) OQOode3meAka HA JABATOTpPaliHH MaTepH

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 30.09.2014 VITA MI HOLDINGS AD have
no machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assefs stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 30.09.2014 VITA MI HOLDINGS AD have
no intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets
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AKTHBH

[MpH HanMuMe Ha cOMTHA M IpoMAHa B 06cTOATE/ICTRA,
KOMTO HHAHWKHMpaT, uc OamaHcoBaTra cCTOHHOCT HAa
IOBJITOTpaliHUTE MaTepHalHH M HeMaTepHAIHH aKTHBH,
e HeBb3CTAHOBHMa B paMKHTe Ha JieHHOCTTa, ce
u3BbpmEBa obOe3ieHka. 3arybaTa or obe3leHKa ce
NpH3HABa 32 cyMaTa, ¢ koATo OanaHcoBaTa CTOHHOCT
HaIXBBPJS BB3CTAHOBHMATA, KOATO MpPENCTABIABA I0-
BHCOKAaTa OT HETHaTa NpoJakHa IieHa Ha aKiWBa M
cToifHOCTTA MYy B yroTpefa. 3a IeMTe Ha H3MEPBAHETO
Ha oGe3llcHKATA, AKTHBUTE CE& MPYNUPAT J0 Bb3MOKHO
Hall-BHCOKA CTeMeH Ha AHAIMTHYHOCT, 3a KOATO ca
HAJTHIE MSHTHOHIMPYEMH NTapHYHH NOTOLH.

BB Bpb3ka ¢ pasnopeadure Ha MCC 36 "OGesueHka
Ha akteBH" Jpy)KeCcTBOTO CUWTa 4Ye HE c& OYaKBa Ja
HACTBIIAT HETraTHBHH H3MEHCHHS B cpelaTa, B KOATO
paGoTtn,

KoM 30.09.2014 r. BUTA MU XONJIMHI'C AX Hama
ofe3leHKa HA KBITOTPaiiHH MATEPUATHH AKTHBH.

(7) HaBecTHuHR B JBINEPHH,
OpeINPHATHA H MATNHHECTBEHH AHI0BE

acoNAApaHA

HpyxKecTBOTO OTYMMTA MWHBECTHMLUHHM B acOLMHPAaHH
OpeNpPUSTHS, KOTATO YTIPAKHABA 3HAUUTENHO BIHAHHE
Hal  JmajeHo npemnpuarue. HHBecTHuuHTEe B
acoLlMUpaHH  NpEeNpusITHA  ¢€  OUEHABAT  TIO
cebecroitnocT. TlpW  ycTaHOBABAaHE TPaBoTo Ha
anBHIeHT, J[pykecTBOTO TMpH3HaBa TNedaidba 3a
MepHOAA B CBOMTS (PMHAHCOBH OTHETH.

KeMm 30.09.2014 1. [pyxecTRoTo npuTexapa 33% or
kanvrana Ha ,IV Development Facility Management
Company™.

(e) HapecTAOHOHHH HMOTH
JpyxecTBOTO He OTYMTA MHBECTHLMOHHH HMOTH
curaacHo MCC 40,

() CrokoBo-MaTepHAIHH 3aBACH
CTOKOBO-MaTepHaliHl  3allaCH  ca  KpaTKoTpaiHH
MaTepyalHd akTHBM 1on ¢opMata Ha: MaTepuallH,
OpuAOGHTH IIABHO Ype3 TIOKYNKA M NpefHa3HaueH! 3a
NpeKHd NpoJaXoHu.

MarepranHHuTe 3amacy c¢ OLEHABAT MO MO-HHCKaTa OT
JOCTABHATA CTOWHOCT WM HETHATA peaM3upyeMa
CTOMHOCT.

HocTaBHaTa CTOWHOCT BKIKYBA CYMaTa OT BCHYKH
pazxomH TIO 3aKymyBaHeTo, NpepaboTkaTa, KakIo u
JpYTH pasxoay, HanpaBeHH BBB BPH3Ka C JOCTABIHETO
HM O CeTalHOTO CHCTOSHHE H MECTQNOOXKEHUE.

B mocneacTERe ce BKIIOUBAT B OTYETHATA CTOMHOCT Ha
npoJafeHUTe CTOKW TpH npojaxda 1o  MeToja
“CpelHO-TIpETerfiieHa CTOHHOCT® Ha MNOCTBIIMAUTE
MaTepHaJiHH 3amacH.

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2014

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book walue exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 30.09.2014 VITA MI HOLDINGS AD have
no diminution of tangible fixed assets.

(e} Investments and participation in daughter

enterprises, joint venture and associated
enterprises

The company reports investments in associated
enterprises  significantly  influencing  certain

enterprise. The investments in the associated
enterprises are valued at cost. At establishing the
right for dividend, the Company recognizes profit for
the period of its financial statements,

As to 30.09.2014, the Company possesses 33% of
the capital of “IV Development Facility Management
Company”.

(D) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.



»BuTa Mu Xonmuare” AJl
CueTOBOAHA TOAHTHKA H Denexkn
Kwum 30.09.2014 1.

Ksm 30.09.2014 r. BUTA MW XOJJITUHI'C AJl nama
CTOKOBO — MaTePHAJIHH 3aMacH.

(3YT'bproBsekn B APYrH B3eMaHHH

Kato xpenutn M B3eMaHus BB3HUKHANH NHPBOHAYAHO
B TIPSATIPHATHETO C¢  KIACHDHIMpPAT B3eMaHHs
BB3HHUKHATH OT AHPEKTHO NpeioCTaBAHE HA CTOKH,
YCIIYTH, IApH HIH TapUYHH ¢KBHBAJICHTH Ha NeOHTOPH.
[ThpBOHAYANTHO TE3U B3eMAHHSA H KPEIHITH e OLIeHABAT
1o cebecToitHOCT.

Cunen DLPBOHAYAHOTO TIPU3IHARAHE KpEJUTHTE H
B3eMaHHATA OT KJIHEHTH M JIOCTABYMIM, KOUTO ca Ges
(GHKCHpaH MafeK Ce OTUHTAT 1Mo ceOSCTOHHOCT.
KpenuTiTe W B3eMaHHATA OT KIMEHTH W JOCTABYHMUM,
KOWTO ca ¢ (UKCHpaH Tame’k ce OTHUTAT [0
aMOpPTH3UpaHaTa WM CTOMHOCT. EdeKTUBHUAT suxBeH
MPOLEHT € OPHUIMHAJHHAT TPOLCHT OIpeJeneH ¢©
IOroBOPA.

KBM naTaTa Ha (MHAHCOBMSA OTHET CC TIPABH TIPETye]
3a ompefensgHe Ha o0e3leHKA OT HechOHpaeMocT.
Onpenensinero ya ode3leHKaTa ce M3BbpMBA Ha Daza
HAa HHOMBHAyalleH IN0AXO0J 3& BCAKO B3EMaHe II0
pellente Ha PHKOBOACTBOTO.

JlanbIiHTe 33 ED3CTAHOBABAHE  ce MNPEACTARAT IO
OpPUTHHANIHHA pa3sMep Ha cCyMaTa Ha B3CMaHETO.
HpyruTe B3eMaHHUA ce NPeACTaBAT Mo cebecTOMHHOCT.
Karo kpatkocpounu ce knacuuUOUpaT B3eMaHHI
KOHTO ca:

- Ge3 dukcupan najgex

- ¢ (UKCHpaH NayexK M OCTATBYEH CPOK A0 Majerka o
ejiHa TOIMHA OT JataTa Ha HHAHCOBHUS OTHET.

Kato rearocpoynn ce knacHGHLUUpaT B3eMaHUA, KOUTO
ca ¢ (UKCHpaH NMajeXX M OCTATBYEH CPOK 10 Majeka
Haj ellHAa FOXMHA OT JaTaTa Ha Oananca.

ToHproBekuTe M APYrH B3eMaHHA ca MpeicTaReHH IIO
TAXHATA HOMHHAJHA CTOHHOCT KAaTO €€ NpHChajHaT
ECHYKM 3ary0H oT obesLieHKa.

KoM 30.09.2014 r. BUTA MU XOIJIHHI'C AJ] uma
TBPTOBCKH M [IOpyTH B3eMaHus B pasmep Ha 351
XMILNIEBA.

(n) Ilapuunu cpegcrsa K NAPHYKA eKBEHBAJICATH
IMapuunure cpepcTBa B JieBa ca OLCHCHW IO
HOMMHAQJIHA  CTOMHOCT, KOSTC CLOTBETCTBA HA
CTIpaBeyIMBaTa UM CTOHHOCT KbM JaTaTa Ha OT4eTa.
BankoBuTEe [CMO3MTH €€ OTYMTAT 00 HOMMHAJHA
CTOWHOCT M TIONaraujaTa ce ChIAAacHO J0roBopa
HATpYIiaHa NHXBa KbM JaTaTa Ha oT4eTa.

TMapuynuTe CpeacTBa ¥ eKBHBANEHTH, JcHOMWHHPAaHH B
Yy)KAECTpaHHA BAJyTa, ca NPeoLeHEeHH Mo LieHTpalHHA
kypc Ha BHbB kbM garata Ha oTueTa.

IMapudnu CpejcTBa BKIIIOYBAT canjia MO  KACOBH
HAJTUYHOCTH M DAHKOBH CMETKH.

(x) PuBaHCOBH HHCTPYMEHTH
®uHaHcOBUTE  WHCTpPYMeHTH Ha  [ipyxecTBdyo

“Vita Mi Holdings™ AD
Accounting policy and notes
30.09.2014

As of 30.09.2014 VITA MI HOLDINGS AD does
not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.

Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim,

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 30.09.2014 VITA MI HOLDINGS AD has
trade and other receivables amounted to 51 thousand
leva.

(i) Cash and cash equivalents

Cash in BGN are valued at face wvalue, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the confract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(i) Financial instruments
The Company's financial instruments include cash in
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,-BHTa Mu Xommuare” AJl
CueToBoAHa TIONUTHKE ¥ GeaeKKY
Kwm 30.09.2014 r.

BKJIIOYRAT MApWYHHU cpecTBa B Opolt M nmo OaHKOBW
CMETKH, B3eMaHHS M 2a]bixeHud. PHKoBoACTBOTO Ha
HpyKecTBOTO CUWTa, Ye CHpaBeiauBaTa [eHa Ha
(hMHAHCOBUTE WHCTPYMEHTH e 6nu3ka no GanaHcoBata
UM CTOHHOCT.

BanyTeH prick

BamyTHMTe cpaenku Cce OCBLIECTBIBAT B €BpO.
Hpy»KeCcTBOTO He H3MON3BA CHELHANHH (PHHAHCOBH
HHCTPYMEHTH 32 XelDKHpaHe Ha PpHcKa, ThH KaTo
ynoTtpebaTa Ha nMoA00HN (UBaHCOBH HHCTPYMEHTH HE
¢ ofuyaiina npakTika B Penybnuxa Bbrarapus.
Kpenuten puck

@UHAHCOBHTE AKTHEMW, KOMTO IIOTEHLIHANHO M3Narar
JIpy’)KecTBOTO Ha KpeiUTeH PHCK, ca [IpelMMHO
B3¢MaHHA TI0 TPOJaXKOH. J[py:kecTBOTO € H3N0XKEHO Ha
KpeAuTeH PUCK, B coy4all Ye KIHEHTHTe HC H3MNATAT
CBOHTe 3ankiokenus, [lomurukata Ha JpyKecTBOTO B
Tazw o0nacT e HacoueHa KBM OCBLICCTBABaHE HA
npojakGM Ha CTOKM M YCIYrH Ha KIHEHTH C
MOIXOIAIIA KPEHTHA PeryTAIUs.

HpyxecTBoTo He € nNpHAoOHBalIO ABPXKABHH LECHHM
KHW)Ka WIH KAKBBTO M Ja € Jpyr BMI (PUHAHCOBH
HHCTPYMEHTH.

(1) OcHOBER KamATAN
OcHOBHUAT KalHTan Ha JIpy>ecTBOTO ¢ B pa3Mep Ha
50 000 neea. AKIIMOHEPH Ha JPY>KECTBOTO ca:

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2014

hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk

Foreign exchange transactions are executed in Euros.
As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
50 000 BGN. Shareholders of the company are:

30.09.2014 31.12.2013
Name of the | ime wa aknmomepnTte {thousand; (%) |thousand| (%)
shareholders over 5% gan 5% BGN. BGN.
{xm. 18) (xn.1. nB)
Vasileios Moucharis Bacuauoc MyXTapHc 46 91,9 46 91,9
Others Hpyru 4 8,1 4 8,1
50 100 50 100

JIpyxecTBOTO yIpaBisBa KamHTala CH Taka, 4e Ja
ocurypy (YHKUMOHHPAHETO CH KaTo JelicTBallo
TPEINpPUATHE, KaTO €IHOBPEMEHHO C TOBA C& CTPEMH
Ja MaKCHMMH3Mpa BB3BpallacMOCTTa 33 aKIMOHEPMTE,
ype3 ONTHMHRALMS HA CHOTHOLIEHHETO MEKLY ABIT U
Kanutan  (BB3BpallaeMOCTTa HA  MHBECTHUPaHHA
karatau). Ilenta Ha PhroBopcTBOTO € g nmoaaspska
JOBCPUETO HA HHBECTUTOPUTE, KPEIWTOPHTE M Iasapa
¥ J1a rapaHTHpa 6baewoTo pazBHTHE Ha JIpyskecTBOTO.
PwkoBoactBoro  Ha  [pyxkectBoto  HabGmopasa
KATIMTAJIOBATA CTPYKTYpa Ha 6a3ata Ha CHOTHOIIEHHMETO
HeTeH JBJIT KBM KOpHrHpaH coGcTBeH KamuTan.
HernusT pBar BKIIOUBA KAKTO JBATCCPOMHUTE H
KPaTKOCPOYHHTE JIMXBEHH 3aeMH OT HeCBLP3aHM JfMa,

The Company manages its capital so as to operate as
a going concern, while secking to maximize refurns
for sharcholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and



,.BHTa My Xommunre” AJL
CueToBoHa NONHTHKA M DeNleskKH
Kum 30.09.2014 1,

Taka
33 bIKEHHS,

IBATOCPOYHHTE M
HaMaleHy ¢ TNapUYHWUTe CcpelacTBa.
OcHOBHUAT  KamMTall, pe3epBHTe,  HATpyllaHaTa
nevanba, KAKTO W TONYyYeHHMTEe 3aeMM {opmupar
KOpUrHpaHus coOCTBCH KalmuTan Ha JpyaecTBoTo.
PEKOBONCTBOTO Ha JpyKecTBOTO OorpeAens pa3Mepa Ha
HeoOXO0 UMM KATIMTAJ LIPOTNIOPLIUCHAIHO Ha HUBOTO Ha
PHCK, ¢ KOHTO ce XapakTepH3HpaT OTIJEMHHTE
meitnoctd. IloamspikaneTro W KOpHTHpaHETO Ha
KAITHTAJIOBATA CTPYKTYpa ¢ M3EBPIUIBA B TACHA BPB3KA
¢ TIPOMCHHMTE B MKOHOMMYECKHTE YCJIOBHA, KAKTO U B
3aBHCHMOCT OT HHMBOTO Ha PMCK, NPHCHILO Ha
CBOTBETHHTE AKTHBH (TIPOEKTH), B KOMTO C& HHBECTHPA.
OCHOBHHMTE HHCTPYMEHTH, KOMTO ce M3TOJ3BaT 3a
yhnpaBieHHe Ha  KalHTanoBaTa CTPYKIypa  ca:
JMBHACHTHA [OJWTHKA; EMWTHpaHe HAH o00paTHO
H3KYTyBaHC HA €MMTHPAaHH KATIMTAlOBH H IBJIOBH
HHCTPYMEHTH; Ipojiak0a Ha aKTHRH, ¢ Iie HaMalsBaHe
Ha HHBOTO Ha 3a[UIbXKHANOCT, peduHaHCHpaHe Ha
IBJra, upes H3AaBaHe Ha YUHCTPYMEHTH C IO-IBJET
MATYPHTET H JIp. BCHYKM peliieHMs 32 MPOMEHH B Ta3H
HACOKA Ce B3eMaT IpPH OTYMTaHe Ha OalaHca MEXIY
LeHATA W PUCKOBeTe, IpPUCHIIM Ha pa3IHYHHTE
M3TOYHHIM Ha QHHAHCHpaHe.
CBOTHOIIEHMATA HETeH IhJr/coOCTBEH KamuTan ca
KaKToO CleABa:

KpaTKOCPOYHHTE

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2014

short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issnance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:

30.09.2014
31.12.2013
thousand BGN. | thousand BGN.
(xuna. JaB) (xnJ1, 1B)

Jenr (obmo 3aeMH u | Liabilities (total loans and
3a/TLJIKEHHS) liabilities) ) 5
TTapHuHH cpeucTBa Cash equvalents (3) (1)
Heren anar Net liabilities (2) 1

Equity (as per Balance

Cobereen kanuran (o 6ajsaHe) sheet) 54 50
CroTHomenne Abar -kanaTan | Debt — Equity Ratio {0.04) 0.02

(M) 3anb1KeHAS M DPOBH3HH

Knacuduuupane Ha 3a/(blkeHuATA:

Kato  kpemut¥ M 3aAb/DKEHHS  BB3HMKHAIM
MBPBOHAYANIHO B IPEANPHATHETO ce KiacHpuumpar
3aAbL/OKeHUs BL3HWKHANM OT JIMPEKTHO TpefocTaBsHe
Ha CTOKH, YCIYTH, NapH MITH NapH4HH eKBHBAJIEHTH OT
KPEJHTOPH.

[TepBOHAYANHO TE3M 3aJbLIUKEHHA
OleHABAT ITo ceDecToiHOCT.

Cnep IBPBOHAYAJIHOTO TIPU3HABAHE KPeAUFyTe W

H KpeaguTH ce

(I) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no



»BHTa M Xonauare” AJL
CHeToBOJHA NOIHTHKA 1 DeneHky
Ksm 30.09.2014 1,

3aABIDKEHHATA KbM KIHEHTH H JOCTABYHIM, KOMTO ¢a
Oe3 dbuKcUpaH nagexk ce OTYHTAT Mo cebecToMHOCT.
KpenutuTe W B3eMaHMATA OT KITHEHTH M AOCTABYMIIM,
KOHTO ca ¢ (UKCHpaH MAJeX ce OTYHTAT 110
aMOPTH3HpaHATd HM CTOMHOCT. E(QEeKTHMBHHAT NHXBeH
MIPOLIEHT € OPUIMHAJHHAT TNPOHEHT OnpeneneH C
JOTOBOpA.
3aabIKeHHAd KBM  TIEPCOHANl M OCHTYPHTEIHM
OpPraHM3anuKl ce KWacupHUNpaT KaTo 3aIBJUKEHHT Ha
NPSANPHATHETO TIO TIOBOJ HA MHHAT TPYJ MOJIOXKEH OT
HAeTHA TIEPCOHAN M CHOTBETHUTE OCHIYPHTEIHH
BHOCKHM, KOWUTO C€ H3HCKBAT OT 3aKOHOJATENCTBOTO,
CobrnacHo uzuckeanuara Ha MCC ce BKTIOUBAT H
HAUHCIEHUTe KpaTKOCPOYHH IOXO0AM Ha TIepcoHala ¢
MPOM3XO0J, HEION3BaHH OTIYCKH HA [epcoHana M
HauWclicHHTe Ha ©Oaza Ha [AcHCTBANMTE CTABKH 3a
OCHUT'YpsBaHE, OCHTYPHTEIHH BHOCKH BBPXY Te3u
AoxonH. Jpy:KeCcTBOTO HAMA MpHETa TNONMTHKA Jia
HAYUCIAEA ABJTOCPOYHH AOXCIU HA TIEpCoHana.
Kem 30.09.2014 r. nepcoHallbT Ha IPYXECTROTO € ]
CIOY:KMTEJI, A CPEeJHOUMCIEHHA MepcoHan  mpes
roguHatae 1 .
IlpoBM3HH ce  HayMcndeaT no  Hal-go6paTa
npaliy3KTeHA  OlleHKa Ha PBKOBOACTBOTO Ha
NPENNPUATHETO MO TIOBOJ HA  KOHCTPYKTHBHH M
[PAaBHU 33a0LJDKEHHs BBL3HHKHAIM B pe3yiTaT Ha
MHHAITH CBOMTHA,
Karo xpaTkocpounn ce knacHpuOmpar 33 blDKeHHS
KOUTO €a:

- 6e3 QuKcHpaH naaeK

- ¢ (HKCHpaH MaJeK W OCTATRYUSH CPOK JIO TIANEKa

J0 efHa roJEHA OT IaTaTa Ha (PUHAHCOBUA OTUeT.
Kato Aparocpounn ce KiacHHUMPAT 32 JbIHKEHHS
KOUTO ca ¢ (HKCHPaH MajJeX H OCTaTL4eH CPOK I0
ma/ieska Hajl e/lHa [OMIMHA OT JiaTata Ha OanaHca.
ITonyyeHuTe 3aeMH DLPBOHAYAIHO C& OTPA3ABaT II0
CTOHHOCT Ha BE3HHKBaHE, HaMallgHa ChC ChOTBETHHTE
pazxomd no cpenkata. Crne;m  ITBPBOHAYANHO
oTpassiBaHe, MOJIYUYCHATE 3aCMH €a NPCACTABEHH TO
AMOPTH3MpaHa CTOHHOCT, KATO BCAKA PasiaKa Mexmy
CTOHHOCTTA HA Bb3HHKBAHE M MOCAEABAIIATA OLEHKA ¢&
OTpazsBaT B OTHeTAa 34 NPUXOAM M pa3XxomH Ipe3
MEPUOIA Ha BLIHUKBAHE Ha 3aeMa Ha 0asza eeKTUBHUS
JIHXBEH TNPOLEHT.
KM 30.09.2014 r. BUTA MU XOJIJJUHI'C A/l uma
KPaTKOCPOYHM 33//bJDKeHMS B pa3Mep Ha 1 xHiLyieBa.

(n) Ilpuxoan

JApy:KecTBOTO  OTHUMTA  TEKYmo  [pUXOIUTE  OT
oOHuaiiHaTa nefiHOCT TTO BHI0BE ASHHOCTH.
IMpu3HaBaHEeTO HA TPUXOAMTE C€ W3IBRLPLUIBA TpU
criazpale Ha IpHeTaTa CYETOBOAHA TNOJHUTHKA 3a
CIICIHAUTE BUIOBE OPHUXO/IH:

- llpuxomu oT mpogaxba Ha CTOKH , M JApYr

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2014

fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 30.09.2014 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term,

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 30.09.2014 VITA MI HOLDINGS AD has
current liabilities amounted to 1 thousand leva.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
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.BuTa Mu Xonnanre™ AJl
CYeTOROAHA NIOMMTHKA H OENEXKKH
KoM 30.09.2014 1,

AKTHBH — IpPH MNpPEXBLPIsHe co0CTBEHOCTTa U
npenaBaHe HA  CBOTBETHMTE  AKTHBH  Ha
KYITyBa4HTe.

- TIlpu usppuiBaHe Ha KpPaTKOCPOUHH YCIYTH ce
Npu3HaBa B OTHETA 32 TPHXOAH H Pa3xoly
TIPONOPIHOHANIHO Ha CTelleHTa Ha M3BBpIIBAaHE Ha
ycAyraTta KeM gataTa Ha Oamanca. CTeneHTa Ha
H3BbPIIBAHE Ce& Onpegens Bb3 OCHOBA Ha
nOpoydyBaHe 3a W3RBpmicHaTa padora. Korarto
CBINECTBYBAT 3HAUMTENHH HEACHOTH OTHOCHO
nofyyaBaHero Ha Ipuxopa, He ce [IpU3Hapa
TIPHXOA.

Ipuxomure ce  oryMTaT Ha  NpHHLKIA  Ha

CBIIOCTARMMOCT B MOMGHTA Ha TAXHOTO BE3HHKBaHE JI0

pasMepa Ha BepOATHHUTe HKOHOMHYUESCKM M3rOIH 3a

IPYKECTBOTO W ako Morar na ObOaT HajeXaHo

n3Mepenn.OUeHIBAT Ce N0 clpaBeqiuBaTta CTOMHOCT

HA TIOJIYUEHOTO HITH MOMIENKAINO HA NoNyyaBaHe.

KoM 30.09.2014 r. BUTA MH XOJIJUHI'C AJl aama
peanu3upaHy NpPHUXOIH.

(o) Pazxoxn

Jpy>KecTBOTO OTIHTa TEKYIO pasxoauTe 3a AelHOCTTa
110 HKOHOMHYECKHU JICMEHTH,

K®M pazxomuTe 3a JeiiHocTTa ce 0THacAT H HHHAHCOBH
pasxonH, KOUTO JPYXKECTBOTO OTHMTA H Ca CBBP3AHH C
oOMuaiiHaTa nefiHoCT.

Pasxoaure ce oruMTaT Ha [IpHOOXIIA HAa TeKyno
Hauucnassade, OueHSRaT ¢e¢  TO cripaB¢ANHBaATa
CTOMHOCT Ha IIJIATEHOTO HITH MPEACTOANLO 3a IJIAlIaAHE.

HernuTe (UHAHCOBH Pa3sXoAW BKIIOYBAT NPHXONH H
pasxolM OT JIMXBY W APYT'M (PMHAHCOBH MpPHXOIH H
pasxomu.

Kem 30.09.2014 r. BUTA MH XOJNIJUHI'C AJl nma
pazxonu 3a obuyaiiHaTa NeHHOCT B pazMmep Ha 6 XML
neea.

(m) Cebp3anm JHOA
Kbm 30.09.2014 r. apyKecTBOTO HAMa CKIIOUCHH
CHENKH CBC CBLP3aHH JIMLA.

(p) Aanbuno obnarane:

JIaHBKBT BBPXY mnevanfata 3a TroQMHaTa BKIIIOYBA
TEKyIl U OTCpoueH gaHBK. TeKyWHAT JaHBK BKIIOYBA
cyMaTa Ha JAHBKa, KOATO CJIGABA A2 C€ MIATH BhPXY
obnaraeva neuanfa 3a Mepuoga Bb3 OCHOBA Ha
ed)eKTUBHATA JaHBYHA CTaBKa WM AciicTRallla TaKaRa B
AEHA Ha M3rOTBSHE Ha DamaHca W BCUYKH KOpEKUHM
BBLPXY JbJ/IKMMUA JAHBK 3 MHHAIH TOAHHH.

OTCpOYEHHAT AaHBK C& N3UHCIABA Upe3 NpUiaraHe Ha
METOia Ha OaIAHCOBMTE AKTMBM M [IACHBH JBBPXY

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2014

according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the contimuous
posting principle on the basis of their possible
gconomic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 30.09.2014 VITA MI HOLDINGS AD have
NO revenues.

{n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 30.09.2014 VITA MI HOLDINGS AD has
operating expenses amounted to BGN 6 thousand.

(o) Related parties
As per 30.09.2014 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
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~Byra Mu Xomwmunre” AJl
CueToROIHA NONMTHKA W Desrekky

Kwm 30.09.2014 r,
BCHYKH BpEMCBH Pa3iHKH MOXAY 6anch0Ba'Ia
CTOHHOCT CRTIJIACHO CUCTOBOIHHUTC OTUCTHA B

CTOﬁHOGTIflTe, H34YHCIICHH 3a AaHBbYHH LISJIH.

OTcpodeHUAT JaHBK ce HM3YMCHABRA Ha OasaTa Ha
JaHBYHUTE CTABKM, KOMTO ce oudakear Ja Objar
IEHCTRAIM, KOTATO AKTHBBT C¢ pEAJM3Upa HWIH
3aJbJIKEHHETO ¢e norach. EQexrsT BepXy OTCpoUYeHus
JAHBK OT TIpOMfAHA Ha JaHBPYHHMTE CTABKH ¢C OTYHTA B
OoTHETa 33 TNPUXONM W Pa3Xodd, ¢ M3KIMOUYeHHe Ha
CITy4auTe, KOraTo Ce OTHACH JIO CYMH, NpPeBAPHTENIHO
Ha4ylclneHH MIH OTYETeHH MOHPEKTHO B COOCTBeHM:A
KATIUTAT.

OTcpodeH JaHBUYEH aKTHB CE [PH3HABA CaMO JI0
pasMepa, 10 KOWHTO e BeposTHO MONy4aBaHeTO Ha
OBJCITH JaHBYHH NedantH, cpellly KOHTO MosKe Aa ce
OTIOJI30TBOPAT HEH3IOJI3BAHMTE JaHBYHM 3ary0u wmim
JaHbueH Kpemur. OTcpoveHMTe AAHBYHM AKTHBH ce
HaMaaABaT B CHLOTBEICTBHE ¢ HAMaJeHHeTo Ha
BEPOATHOCTTA 34 Pealli3UpaHe HAa NaHBYHHU TTOJ3H.

Ksm 30.09.2014 r. apyecTBOTO € peanmaupalo zaryba
M CHOTBETHO HE JIBJIKH KOPTIOPATHBEH JIAHBK.

(¢) CdeToBOAHE HpeaNo/I0:KeHHS H IPAGIH3ATEIHHA
CIETOBOHH NPeNeHKA

IMpunoxenuero Ha MEXIyHapOOHUTE CUYCTOROJHH
CTAHJAPTH W3HCKBA OT PBKOBOACTBOTO Ba TIPUIIONKH
HSKOHM CYeTOBOHHHU NpPeANONoxKeHUs U NPUOCIH3UTeTHH
CYETOBOAHH NpeneHKH NpH HM3TOTBAHe Ha TOJHLIHUA
(hpMHAHCOB OTYET Y IIpH olpeieiisIHE HAa CTOMHOCTTa Ha
HAKOM OT AaKTHBHTe, TacHBHTe, TIPHXOINUTE W
pasxonuTe. BCHUKH Te ca H3BBPHICHH HA OCHOBATA Ha
Hali-no0paTa TIpelicHKa, KOATO ¢ HampaBeHa OT
PBEKOBOACTEOTO XKbM JAaTaTa HA H3FOTBAHETO Ha
¢unancosus order. HeficrBuTennure pesynratu Ouxa
MOTJIM Ja Ce pasjiu4aBaT OT [peicTaBeHUTe B
HacTosmus GHHAHCOB OTYET.

(1) OT4eT 32 NAapHYHAS ODOTOK

Ilpyera monuTUKa 2a OTYMTAHE W NPEACTABSHE Ha
TIAPUIHHTE MOTOIH IO TIPEKHA METOJL.
IlapuuHnTe moTouM ce KnacuGHUUHMPAT KATO NMapHYHH
[1IOTOLH OT:

e OnepaTdBHa peliHoCcT

e MupecTHuMOHHA neliHOCT

e  {MudaHcoBa aeHHOCT

(y) OTder 32 NpoMeHHTe B cOOCTBEHNN KANATA
Ilprera e cueToBoAHA NMOJMMTHKA Ja CE U3TOTBA OTYETA
4pe3 BKIIOYBAHE Ha:
- HetHa meuanfa u 3aryda 3a TiepHona
- Canporo Ha HepasnpezeneHaTa nedanda Kakro
W ABMIKCHHATA 3a NICPHOIA
- Beuuku cratdad Ha NPHXOAN HJIH pa3xeil,

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2014

that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 30.09.2014 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

{r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
¢ Investment activity
¢ Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period
e The balance of retained profit and
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»Bura Mu Xonauure” AJL
CueToBOIHA MOIUTHKA M GENeKKH
Kem 30.09.2014 .

nmedanba unu 3aryfa, KOHTO B PE3YJTAT HA
nmeiicreamute MCC ce mpu3HaBaT JQUPEKTHO B
coDCTBEHNS KanuTain.

- Kymyrnatheen edexTr oT npoMeHHTe B
CYETOBOAHA HONUTHKA MW (yHIaAMeHTallHH
rpemku B ¢oTBeTCTBHE ¢ MCC 8.

- llpexerpnsHe M pasnpejelcHUe HA KamuTan
Mexay coDCTBCHHIHTE.

- Hacrbnunute npoMeHH B pe3ysTaT HAa BCHYKH
H3MCHEHHe 110 BCHYKH  €JIeMEHTH Ha
cOGCTBEHHUSA KATTHTA],

{¢) Hoxon na akoua

OCHOBHHAT J0XOJ| Ha aKUu|s ¢ M3YHCIeH Ha 0aza Ha
HeTHaTa medan6a/(3aryda) 3a NepHosa, IOJUTEKAIa Ha
pazlipeaeieHie MeXLy NpUTeKATEIHTE Ha OOMKHOBEHH
AKIMH WM CPEeNHONpETerNcHus Gpoif Ha IbpKaHHTE
OOMKHOBEHH aKilHM TIPe3 OTYETHHA IIEPHO/,
CpensomnpererneHuaT Opo#f  akUHM  TIPSACTABIABA
OpoAT Ha IAbpKAHUTE OOHMKHOBEHH aKIMH B HAYanoTo
Ha TepHoia, KopHTHpaH ¢ ©Opod Ha oOpaTHo
H3KyIeHHTe OOMKHOBEHH aKLIMH H Ha HOBOH3]aJCHUTE
TaKUBa TIpe3 MepHoaa, YMHOXKEH MO CPEIHO-BPEMEBUS
thaxrop. Tozu daxrop uzpazsea 6pos Ha gHMTe, Ipe3
KOHWTO KOHKPCTHHTS aKIIWH ca GHIIH ABPMKAHH, CTIPAMO
obwuus OpoH Ha OHUTe TIpe3 MepHoaa.

Hoxon Ha akiMi ¢ HaMajeHa CTOMHOCT He ce
H3uMCiABa, THH KaTo HAMA H3IALCHH TOTEHUMAIIHH
OOMKHOBEHH aKIIHH,

3. JlonbaHATesHa HHGOPMANHA KbM CTATHHTE HA

!hHHaHCOBHﬂ OTUET

CripaBKa 3a OMORECTABAHE Ha CUETOBOJHATA MOJIMTHKA
na BUTA MH XOJIIUHI'C A kem 30.09.2014 1.

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2014

changes during the period

s According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

¢ The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

o Transfers and allocation of capital
between the owners.

o The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information_to_the financial
statements’ items

Report on VITA MI HOLDINGS AD announced
accounting policy as of 30.09.2014.

30.09.2014} 31.12.2013
thousand | thousand
BGN. BGN.
(xua. aB) | (xmn, IB)
3.1. |Iapu4ynu cpeacTia Cash Equivalents
KacoBH HaNWYIHOCTH 0 0
BankosH HaaMYHOCTH 3 1
Qduo: Total; 3 1
3.2. | Texymn nacksu Short-term labilities
3anbKeHAs kbM | Trade and other payables
JOCTABUHMLH U KNHEHTH 1 2
Ooo: Total; 1 2
3.3. | Pazxoan 3a geiiHocTTa Expgnces
Pa3sx, 3a BRHIIHHA YCIYTH Cqé;%’f hired services 5 3
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Buta Mu Xonmuure” ALL
CueToBOAHA NONHTHKA ¥ BENeKKH
Kbm 30.09.2014 1.

Pasx. sa ppasarpaxcenns | Expences forPersonnal 1 1

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2014

Oturo0: Total:

6 4

3.4, ®MAAHCOB pe3yaTaT

Tekywns ¢unancos pesyaTaT Ha BUTA MH
XOJNIUHI'C A xeM 30.09.2014 r. e cueroBonna
3aryfa B pasmep Ha O XuI. JieBa.

3.5 OcHOBEH A0X0[ Ha aKkuAsa

JloxoawT (3arybarTa) Ha aKuus ¢ M34HCICH Ha Haza Ha
yeTHaTa neuan6a (3ary6a) sa pasnpeleneHHe H CPCAHO
nperernends Opoit Ha OGMKHOBEHUTE aKkuu¥ B
06pBLIEHHE ITPE3 OTHETHNS NEPHOL.

3.4. Financial result

Net result of VITA MI HOLDINGS AD to
30.09.2014 is an accounting loss amounting to BGN
6 thousand.

3.5 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.

30.09.2014 31.12.2013
thousand BGN |  thousand BGN
Average weighted | CpeiHonpereriien
number of the shares | Gpoid akiun 50 50
Profit (Loss) in TTewan6a (zaryba) (6) “4)
Earnings (Loss) per | loxon (3aryba) Ha
share (BGN) aknug (neBa)
- (0,12) (0,08)

JIpy KecTBOTO HE € Peanu3npao J0X0x OT eMHTHpaHHU
aKLMH.

3.6 CLOuTHS ciel AaTara Ha fananca
HsMa 3Ha9MMUA CHOUTHS, HACTBITUINA MCXKIY OTYETHATA

JaTa W ZaTaTa Ha cheTapsiHe Ha fanalca, KOMTO Aa
NpOMeHST PUHAHCOBHTE OTHETH KBbM 30.09.2014 r.

Date/lama:15.10.2014 Cwma&umgﬂ['é'dﬁ&pfferi:'z-'_"' ~

, EcEQITu Axayymiinz OQE 2

SEP Accountin

Di mz‘}cﬁ@n/ev —YupagimejManager

\

The company has not generated revenues from new
emissions of shares.

3.6 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 30.09.2014,
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